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Daily Market Update Report as on Friday, November 24, 2017

#   Polled Premium/Discount for 995 gold in Ahmedabad -2.00 USD/troy oz on November 23, 2017

#  
Citigroup bullish 2018 Gold Price Outlook - The heightened geopolitical risk environment has been always good for gold, since, in times of uncertainty, traders tend to turn to safe-haven assets. In this article, we will look
into the Citigroup gold outlook and see what awaits the yellow metal in the upcoming years. The US multinational investment banking and financial services corporation, Citigroup, has shared its gold price outlook for the
next three years. In their recent report, analysts at Citigroup has mentioned that they are bullish on gold. The reason being is a safe-haven demand pushing prices higher. In fact, the bank sees gold reaching above
$1,400 in an ounce “for sustained periods through 2020.”

#  
BLACKROCK: It's time to re-evaluate gold - For a year in which risky assets continue to grind higher, assets offering potential hedges against those risks are doing remarkably well. Long-
duration U.S. bonds are up roughly 9% while gold has advanced better than 11%. The latter’s performance is particularly surprising. Gold is up in an environment in which investors have had
little reason to hedge; any market pullback has been both mild and fleeting. Yet gold has kept pace with the overall returns of a typical 60/40 portfolio. In other words, this has been an unusual
year in that your hedges have not cost you anything in the form of foregone returns.

Date Gold* Silver*

#  
Gold on MCX dropped as Rupee firmness seen while Comex Gold prices pushed higher posting the largest daily gain in nearly three months – as risk aversion weighed on bond yields and
cooled Fed rate hike bets. That offered a familiar boost to anti-fiat and non-interest-bearing assets epitomized by the yellow metal. Sentiment soured after Special Counsel Robert Mueller
subpoenaed the Trump campaign.

#  
New standards for gold jewellery likely from January - New standards for gold jewellery, including compulsory hallmarking, are likely to be implemented in the country from January to safeguard the interests of
consumers. Jewellers will get about six months to get the hallmarking licence from the Bureau of Indian Standards, top sources in the government told The Statesman. This will come as a big relief to the jewellers who
fear incurring losses on account of hallmarking. Of a total of four lakh jewellers,only 20,000 have the hallmarking licence. Currently, due to absence of standards, the gold jewellery sold in the market is of different carat
value and quality, leaving consumers in doubt about the purity of the precious metal.

#  
Geopolitical Risk Highest “In Four Decades” – Gold Demand in Germany and Globally to Remain Robust. The geopolitical case for gold investment has been emboldened due to heightened and ongoing geopolitical
risk, according to Citi. In every continent, there appears to be major political upset and geopolitical risk against a background of growing economic uncertainty and turmoil. Just this week we have seen the US declare
North Korea’s leader a ‘sponsor’ of terrorism, Angela Merkel seemingly lose her political dominance in Germany and the EU and the Gulf countries ramp up fear mongering regarding Iran. What does this mean for gold?
Quite simply its role as a safe haven is now at its strongest point in four decades according to Citigroup.
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IBJA Daily Market Update
Market View Daily Levels

Close 29512.00

Value Change 29389.00

% Change 29338.00

Open Resistance
High 29635.00

Low 29584.00

Cng in OI (%) FEB - DEC
Prev Value(Mln) 119.00

52 Week High APR - FEB

Margin 29266.00

Margin (Rs.) Support
Volume

Open Interest Spread

Outlook: Gold prices steadied as the dollar remained under pressure after minutes of the U.S. Federal Reserve's 
meeting revealed that some policymakers were concerned over lower inflation. For the day prices a drop towards 
29400-29350 level will look to buy with a stoploss of below 29220 expecting prices to jump towards 29540-29650 

level. 52 Week Low 19.00

Gold prices rose higher on the back of a weak dollar settled at $1291.80 but still they are finding the 1300 region to be a hard one to crack through. Gold prices have
been in a consolidation and ranging mode for the past couple of months with little chances of a break through and the same seems to be continuing as of this week
as well. The fact that the gold prices have been unable to break through the $1300 region despite the weakness of the dollar shows that the demand for the metal is
probably very low and this is likely to continue to be the situation in the near future as well. Yesterday trade volumes were expected to remain light with Comex floor
trading scheduled to remain closed for Thanksgiving. An abbreviated session was slated for Friday. The report also showed that the Fed expects to raise interest
rates in the "near term", adding to expectations for a December rate hike. While sentiments remain firm as support also seen after Citigroup report maintaining bullish
view for 2018 for Gold as the heightened geopolitical risk environment has been always good for gold, since, in times of uncertainty, traders tend to turn to safe-
haven assets. In this article, they will look into the Citigroup gold outlook and see what awaits the yellow metal in the upcoming years. The US multinational
investment banking and financial services corporation, Citigroup, has shared its gold price outlook for the next three years. In their recent report, Citigroup has
mentioned that they are bullish on gold. Now technically market is getting support at 1286.90 and below same could see a test of 1282.60 level, And resistance is
now likely to be seen at 1293.6, a move above could see prices testing 1298.60.



Exch. Descr. Last* Exch. Descr. Last*
CMDTY Gold 995 - Ahemdabad 30370.00 CMDTY Gold 999 - Ahemdabad 30500.00
CMDTY Gold 995 - Bangalore 30315.00 CMDTY Gold 999 - Bangalore 30465.00
CMDTY Gold 995 - Chennai 30350.00 CMDTY Gold 999 - Chennai 30500.00
CMDTY Gold 995 - Cochin 30360.00 CMDTY Gold 999 - Cochin 30510.00
CMDTY Gold 995 - Delhi 30340.00 CMDTY Gold 999 - Delhi 30490.00
CMDTY Gold 995 - Hyderabad 30345.00 CMDTY Gold 999 - Hyderabad 30495.00
CMDTY Gold 995 - Jaipur 30350.00 CMDTY Gold 999 - Jaipur 30470.00
CMDTY Gold 995 - Kolkata 30420.00 CMDTY Gold 999 - Mumbai 30535.00
CMDTY Gold 995 - Mumbai 30385.00
* Rates including GST * Rates including GST

Exch. Descr. Last* Exch. Descr. Last
CMDTY 40350.00 MCX 29439.00
CMDTY 40510.00 MCX 29558.00
CMDTY 40505.00 MCX 29577.00
CMDTY 40510.00 MCX 39392.00
CMDTY 40600.00 MCX 40053.00
CMDTY 40540.00 MCX 40693.00
CMDTY 40750.00
CMDTY 40630.00
* Rates including GST

Exch. Descr. Last Exch. Descr. Last
DGCX 1291.20 CMDTY 1290.15
DGCX 1295.30 CMDTY 1290.35
DGCX 29457.00 CMDTY 17.10
DGCX 29615.00
DGCX 17.10
DGCX 17.15 Exch. Descr. Last
DGCX 39481.00 INTL. SPOT 75.36
DGCX 40161.00 MCX 74.73
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Gold Spot 995 Gold Spot 999

Silver Spot 999 Bullion Futures on MCX

GOLD 05DEC2017
SILVER 05JUL2017

Silver 999 - Kolkata
Silver 999 - Mumbai

GOLD 04AUG2017
GOLD 05OCT2017

Silver 999 - Ahemdabad
Silver 999 - Bangalore
Silver 999 - Chennai
Silver 999 - Delhi
Silver 999 - Hyderabad
Silver 999 - Jaipur

SILVER 05SEP2017
SILVER 05DEC2017
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Bullion Futures on DGCX Gold and Silver Fix

Gold / Silver Ratio
SILVER 26FEB2018
SILVER QUANTO 29NOV2017
SILVER QUANTO 27FEB2018

GOLD 29JAN2018
GOLD QUANTO 29NOV2017
GOLD QUANTO 30JAN2018
SILVER 28NOV2017

Gold London PM FIX 
Silver London FIX 

GOLD SILVER RATIO

GOLD 28NOV2017

MCX GOLD SILVER RATIO

Gold London AM FIX
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Report is prepared for information purposes only.

Kedia Stocks & Commodities Research Pvt Ltd.
Mumbai. INDIA.      Mobile: 9320096333 / 9619551030        Email: info@kediacommodity.com          URL: www.kediaadvisory.com

General Disclaimers: This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information purposes only. The recommendations, if any, made
herein are expression of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL nor any solicitation or
offering of any investment /trading opportuni. These information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is solicited based
upon the information provided herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent
professional advice and arrive at an informed trading/investment decision before executing any trades or making any investments. This Report has been prepared on the basis of publicly
available information, internally developed data and other sources believed by KSCRPL to be reliable. IBJA and KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of IBJA and KSCRPL shall be liable for any direct, indirect, special,
incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any
jurisdiction (other than India), where any action for such purpose(s) is required. Accordingly, this Report shall not be possessed, circulated and/ or distributed in any such country or
jurisdiction unless such action is in compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such recipient to inform himself about and to
observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

IBJA Daily Market Update


